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1GENERAL INFORMATION

PREFACE

Our most recent NAKE Workshop (joint with LNBE) was held from June 2-6, 1997,

at the University of Groningen.John Robertsgave a fine series of microeconomic lectures

on the topic of The Economics of the Firm.' He managed to strike a fine balance between

high theory and practical examples from everyday life (like machines to manufacture front

car seats). In addition to setting a new record for producing the most voluminous course

reader,James Heckmandelivered high-quality lectures on The Econometric Approach to

Evaluating Social Programs' which were well attended despite their highly technical nature.

The first lecture gave rise to some (ex post) rather amusing confusion when Heckman insisted

on talking about the Roy model' (which nobody knew). The model he actually discussed

turned out to be better known in the Netherlands as the Heckman model' and for good

reason too. One of the bright young lights of our profession,Ricardo Caballero, spoke on

Investment Theory and Labour Markets.' Starting out from traditional investment theory he

managed to cover a lot of ground and lead students all the way to the current frontier of

economic science in that area. Rather amusing was the fact that he brought along with him

the most enormous suitcase yours truly has ever seen, filled with work to do while in

Groningen. He later told me that he had not actually touched much of it during his stay.

Last but not least,Nicholas Crafts delivered his lectures Economic Growth: Lessons from

Economic History' and showed once again that British lecturers tend to possess teaching skills

that puts them in a class all of their own. As the French would say, chapeau.' I recall his

private lectures on cricket with particular fondness, especially because Australia did end up

winning the Ashes despite losing the first test during the Groningen workshop (NAKE had

nothing to do with that shameful event).

The workshop was not only a success for purely academic reasons. The cooperation

with the LNBE was extremely pleasant (thanks Elmer, thanks Janna), the local organizing

team was superb (thanks Victoria, Marieke, and Mirjam), the weather was good, and all the

social outings were fun (though not necessarily understandable). I fondly recall Jim Heckman

tolling the bells of the Martini Tower both when was going up the stairs and when he was

coming down.

In this NAKE Nieuwsyou find the best reports on two of the four lecturers.Thijs

Knaap (RUG) reports on Investment Theory and Labour Markets' by Ricardo Caballero, and

Chris Bojke (RUG) writes on The Economics of the Firm' by John Roberts. The other two

reports will be published in the next issue ofNAKE Nieuws.

As was announced in the previous issue ofNAKE Nieuws,the inaugural edition of the

NAKE Day will take place on October 24th, in Amsterdam. See this issue ofNAKE Nieuws

for a description of this initiative, just in case you missed it last time or did not receive an

Email message from me recently! At the time of writing, a reasonable number of people have
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already submitted their paper for presentation at the NAKE Daybut not yet enoughto really

speak of a major rush. I would therefore like to once again put out an urgent call for papers,

not only to AIO/OIO’s (the so-called L' economists) but also to the more senior members

of the Dutch economic scene (the XL' and XXL' economists). Funnily, I received a lot

of signals from senior economists to the effect that the NAKE Day is a good initiative, but

so far this expression of interest has not yet been translated into paper submissions. Am I

missing something here? Registration for the NAKE day can be either electronically via the

NAKE Homepage, or (for more traditional people) via the registration form located in the

middle section of thisNAKE Nieuws.

ANNUAL GENERAL MEETING OF MEMBERS

OCTOBER 24,1997 IN AMSTERDAM

The annual general meeting of members of the Netherlands Network of Economics (NAKE)

will take place over lunch during the NAKE Day in Amsterdam, onFriday, October 24,

1997 (exact time and place to be announced).

REGISTRATION 1997/1998 UTRECHT COURSES

This summer issue ofNAKE Nieuwscontains an overview of the 1997-8 programme of

Utrecht courses. The programme was determined in part on the basis of a student survey

which was held in the spring. Unfortunately, the number of respondents was disappointingly

small. I expect, however, that the new programme will not be plagued by the appearance of

small sample bias.' One of the salient features of the new programme is the fact that many

young NAKE Fellows have agreed to offer a Utrecht course on their respective area’s of

specialisation. Like is the case for the human body and any decent soccer team, perpetual

rejuvenation is the key to success.

In the middle section of thisNAKE Nieuwsyou find a removable course registration

form for the courses being offered in blocks I and II. Note that Block I starts on September

12. Please send your completed registration form to the NAKE secretariat preferablebefore

September 1, 1997.The outlines of (almost) all courses can be found on the NAKE Home

Page.

Ben Heijdra
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NAKE Teaching Programme 1997 - 1998

Block I:  12 September - 17 October

Location: KNG ≡ Kromm e Nieuwe Gracht 80

Time: Place: Course:

10.00-12.00 KNG, room 132 97.25. Economics of Education. Van Ewijk &
Oosterbeek.

10.00-12.00 97.30. Labour Economics: A Comparative Empirical
Perspective. Hartog & Theeuwes.

10.00-12.00 97.43. The Economics of Household Behaviour.
Kooreman.

10.00-12.00 97.38.           Econometrics of Foreign Exchange Markets.
            F. de Jong.

10.00-12.00 97.17. Agricultural Policy Analysis. Burrell &
Oskam.

10.00-12.00 97.67. Differential Games. Houba.

Block II : 31 October - 5 December

10.00-12.00 97.04. Advanced Labour Economics. Hartog &
Teulings.

10.00-12.00 97.47. Applied Non-Parametric and Semi-Parametric
Econometrics. Melenberg & Lee.

10.00-12.00 97.34. Theory of Incomplete Markets. Herings.

10.00-12.00 97.13. Topics in International Macroeconomics.
Beetsma.

10.00-12.00 97.07. Panel Data. Verbeek.

10.00-12.00 97.19. Econometric Applications of Maximum
Likelihood Methods. Cramer.

Block III : 30 January - 6 March

10.00-12.00 97.04. Advanced Labour Economics. Hartog &
Teulings.
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10.00-12.00 97.14. The Economics of the Trade Union. Booth.

10.00-12.00 97.48. History of Economic Ideas. Morgan.

10.00-12.00 97.12. Regional Economics, Agglomeration, and the
Global Economy. Brakman & Van
Marrewijk.

10.00-12.00 97.27. Coordination Problems. Goyal & Janssen.

10.00-12.00 97.9A. Environmental Problems and Policy: A
Theoretical Introduction. Folmer & De
Zeeuw.

Block IV: 20 Marc h - 1 May

10.00-12.00 97.51. Experimental Economics and the Design of
Mechanisms. Schram & Van Winden.

10.00-12.00 97.24. The Political Economy of Transition. Ellman.

10.00-12.00 97.53. Social Choice Theory. Peters & Storcken.

10.00-12.00 97.31. Intertemporal Aspects of Macroeconomics.
Heijdra & Meijdam.

10.00-12.00 97.9B. Growth and Environment. Withagen &
Smulders.

10.00-12.00 97.68. Advanced Industrial Organisation. Van
Cayseele & Furth

All course descriptions can be found on the NAKE Home Page:

http://www.fee.uva.nl/vak_groep/nake



Ulfdugr Fdedoohur
Djjuhjdwh Lqyhvwphqw Wkhru|

Uhsruw e| Wklmv Nqdds +UxJ,

4 Lqwurgxfwlrq
Surihvvru Fdedoohur*v glvfxvvlrq ri djjuhjdwh lqyhvwphqw wkhru| ihdwxuhg erwk
rog vwrfn dqg lqqrydwlrqv lq wkh �hog1 Wklv uhsruw wudfhv wkh pdlq olqh ri wkh
dujxphqw dqg suhvhqwv vrph ri wkh prghov wkdw fdq eh xvhixo lq h{sodlqlqj wr0
gd|*v djjuhjdwh lqyhvwphqw1 Dv zlwk wkh ohfwxuhv/ wklv pdlq olqh lv frqwdlqhg/
wr d odujh h{whqw/ lq Fdedoohur +4<<:,1 Wkh qh{w vhfwlrq eulh | kljkoljkwv
wkh lpsruwdqfh ri wkh vxemhfw pdwwhu1 Vhfwlrqv 6 dqg 7 wkhq fryhu wkh wzr
pdlq lghdv iurp prghuq lqyhvwphqw wkhru|= wkh idfw wkdw lqyhvwphqwv duh
pdmru dqg lqiuhtxhqw hyhqwv dqg wkh rffxuuhqfh ri lqirupdwlrq dqg frqwudfw
sureohpv1

5 Lqyhvwphqw Wkhru|= Klvwru|/ Jrdov
Lqyhvwphqw lv dq lpsruwdqw vxemhfw lq lwv rzq uljkw= lw lv d vxevwdqwldo frp0
srqhqw ri djjuhjdwh rxwsxw dqg lw dffrxqwv iru pxfk ri lwv  xfwxdwlrqv1 Rq
wrs ri wkdw/ lw wxuqv rxw wkdw wkh wkhru| ri lqyhvwphqw fdq eh dssolhg wr
d odujh qxpehu ri rwkhu hfrqrplf duhdv vxfk dv wkh dqdo|vlv ri U)G/ oderu
krduglqj/ kxpdq fdslwdo dffxpxodwlrq dqg �vfdo uhirupv1 Wkhvh vxemhfwv duh
vlplodu lq wkdw wkh| ghvfuleh d vlwxdwlrq zkhuh wkhuh lv d frvw lq wkh vkruw
whup/ zkrvh sd|r� lv froohfwhg lq wkh orqj whup1

Hduo| lqyhvwphqw wkhru| xvhg dq djjuhjdwh surgxfwlrq ixqfwlrq zklfk
h{sodlqhg wkh ohyho ri JGS e| wkh ohyhov ri oderu dqg fdslwdo1 Diwhu lqyhuw0
lqj wkh uhodwlrq dqg wdnlqj gl�huhqfhv lw lv srvvleoh wr h{sodlq fkdqjhv lq wkh
vwrfn ri fdslwdo e| fkdqjhv lq JGS1 Li wkh surgxfwlrq ixqfwlrq doorzv iru vxe0
vwlwxwlrq ehwzhhq idfwruv/ wkh frvw ri fdslwdo vkrxog dovr hqwhu wkh htxdwlrq1
Wkh erwwrp olqh ri wklv dssurdfk lv/ krzhyhu/ wkdw lqyhvwphqw wdnhv sodfh lq
uhvsrqvh wr fkdqjhv lq JGS/ udwkhu wkdq lq uhvsrqvh wr pdunhw rssruwxqlwlhv1
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Wkh t0wkhru| ri lqyhvwphqw grhv qrw vx�hu iurp wklv gh�flhqf|1 Wkh
dyhudjh t/ wkh ydoxh ri wkh �up glylghg e| wkh wrwdo ydoxh ri lwv htxlsphqw dqg
vwuxfwxuhv/ ru wkh pdujlqdo t/ wkh udwlr ri h{wud ydoxh dqg dgghg htxlsphqw/
lv xvhg dv dq lqglfdwru ri lqyhvwphqw rssruwxqlwlhv1

Doo wkh deryh prghov idlo zkhq frqiurqwhg lq d vwudljkwiruzdug zd| zlwk
wkh gdwd1 Wr wkh glvpd| ri pdq| hfrqrplvwv/ lqyhvwphqw fruuhodwhv zlwk
fkdqjhv lq frusrudwh fdvk  rz dqg fkdqjhv lq JGS/ exw qrw zlwk dq| phdvxuh
ri t ru wkh frvw ri fdslwdo1 Rqo| zkhq uh�qhg hfrqrphwulf phdvxuhv duh xvhg
fdq vrph ri wkh odwwhu yduldeohv eh vkrzq wr h{huw lq xhqfh/ exw rqo| lq wkh
orqj uxq ru lq vkruwhu shulrgv zklfk hqfrpsdvv d odujh fkdqjh lq wkhlu ydoxh1
Pruh lpsruwdqwo|/ wkh| ohdyh prvw ri wkh yduldqfh lq lqyhvwphqw xqh{sodlqhg1

Wkh wkhru| wkdw zloo eh lqwurgxfhg lq wkh qh{w vhfwlrq dlpv dw d zd|
ri h{sodlqlqj lqyhvwphqw wkdw lv frqvlvwhqw ciurp wkh jurxqg xs1* Dw wkh
�up0ohyho/ zh uhdoo| vhh dw ohdvw wkuhh vruwv ri lqyhvwphqw wdnh sodfh=

� Rqjrlqj lqyhvwphqw/ olnh pdfklqh pdlqwhqdqfh/ wkdw wdnhv sodfh doprvw
hyhu| gd| lq d odujh sodqw1 Frvwv duh vpdoo uhodwlyh wr wkh wrwdo vwrfn
ri wkh frpsdq|*v fdslwdo1

� Judgxdo lqyhvwphqw/ olnh vpdoo uh�qhphqwv ri dq h{lvwlqj pdfklqh/ ru
d vriwzduh xsjudgh1

� Pdmru dqg lqiuhtxhqw lqyhvwphqwv/ lq zklfk d odujh dprxqw ri qhz
fdslwdo lv sxufkdvhg dqg frvwv duh vljql�fdqw uhodwlyh wr wkh �up*v wrwdo
vwrfn ri fdslwdo1

Grpv dqg Gxqqh +4<<6, xvh plfurhfrqrplf gdwd wr vkrz wkdw wkh w|slfdo
�up kdv d coxps|* lqyhvwphqw sdwwhuq/ h1j1 vshqglqj 58073( ri vhyhqwhhq
|hduv ri lqyhvwphqw lq rqh |hdu1 Wklv vxjjhvwv wkdw wkh odwwhu w|sh ri lqyhvw0
phqw dffrxqwv iru dq lpsruwdqw vkduh ri wkh wrwdo h{shqglwxuh1 Wkh qh{w
vhfwlrq zloo wkhuhiruh fkdudfwhul}h wklv w|sh ri lqyhvwphqw dw wkh plfur ohyho/
dqg suhvhqw d frqvlvwhqw pdfur prgho1

6 Pdmru dqg Lqiuhtxhqw Lqyhvwphqwv

614 Wkhruhwlfdo Iudphzrun

Wkh nh| wr pdnlqj lqyhvwphqw wdnh sodfh lq fkxqnv udwkhu wkdq d frqwlqxrxv
 rz/ lv lqwurgxflqj d frvw ri dgmxvwphqw ryhu dqg deryh wkh uhqwdo frvw ri
fdslwdo1 Hvshfldoo| d frvw wkdw lv vljql�fdqw hyhq dw lq�qlwhvlpdo dgmxvwphqwv
zloo fdxvh wkh �up wr lqyhvw lqiuhtxhqwo|/ dqg zlwk odujh iudfwlrqv ri wrwdo
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Iljxuh 4= Wkh dgmxvwphqw frvwv uhodwlyh wr gW dv d ixqfwlrq ri wkh uhodwlyh
fkdqjh lq fdslwdo1

lqyhvwphqw dw d wlph1 Fdedoohur dvvxphv dq dgmxvwphqw frvw vwuxfwxuh dv lq
�jxuh 41 Wkh dgmxvwphqw lq fdslwdo lv rq wkh krul}rqwdo d{lv/ dqg lv wdnhq dv
d iudfwlrq ri wkh lghdo vwrfn ri fdslwdo gW1 Li wkh iudfwlrq lv # frvwv duh

� E#cgW� ' gW �
;A?
A=

S
s

n Sn
R

� # li # : f
f li # ' f
S
s

� S3
R

� # li # 	 f

Wr frpsxwh wkh lghdo vwrfn ri fdslwdo zh frqvwuxfw wkh iroorzlqj prgho=
D �up zrxog olnh wr/ dw dq| srlqw lq wlph/ pd{lpl}h d  rz ri sur�w/

� �{| ' 4@ 
gcu

E� Et � � t � � � u� o �g� �{|1

t Egcuc�� ' � �gk � u�3k

Wlph lv glvfuhwh dqg pryhv zlwk lqfuhphqwv {|1 Zh dvvxph wkh �up df0
wxdoo| shuirupv wklv frqwlqxrxv pd{lpl}dwlrq zlwk uhvshfw wr u1 Xvh w wr
ghqrwh d vx!flhqw +vfdodu, vwdwlvwlf iru frqglwlrqv idfhg e| wkh �up +lqfoxg0
lqj wkh vkdsh ri wkh ixqfwlrq � / whfkqrorj| � dqg zdjhv �,1 Lw lv dvvxphg
wkdw {w*w lv LLG vr wkdw *? w lv d udqgrp zdon/ srvvleo| zlwk d guliw1 Wkh
pd{lpl}dwlrq sureohp qrz ehfrphv

� �{| ' 4@ 
g

Eg� � w � o �g� �{|1

zlwk � 	 �1 Wklv jlyhv xv gW/ wkh vwdwlf rswlpxp/ wkh vwrfn ri fdslwdo wkdw
wkh �up zrxog olnh wr hqwhuwdlq=

gW ' @h}4@ 
g

� '

#
� � w
o

$ �

�3�
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Ehlqj dq d!qh wudqvirupdwlrq ri *? w/ *?gW iroorzv d udqgrp zdon1
Dw wklv srlqw/ lw lv lpsruwdqw wr uhphpehu wkh frvwv ri fdslwdo dgmxvwphqw

wkdw zhuh lqwurgxfhg deryh1 Lw zloo suredeo| qrw eh sur�wdeoh wr vhw g ' gW

dw hyhu| srlqw lq wlph ehfdxvh xqolnh oderu/ hyhu| +vpdoo, dgmxvwphqw lq
fdslwdo fdxvhv wkh �up wr lqfxu dw ohdvw wkh �{hg frvw S

s

� gW1 Vr/ lqvwhdg
ri iroorzlqj wkh vwdwlf rswlpxp/ wkh �up zloo fkrrvh pd{lpl}dwlrq ri lwv
suhvhqw ydoxh T dv d jxlgholqh iru lqyhvwphqw1 Wklv qhz jxlgholqh zloo fdxvh
wkh �up*v prvw suhihuuhg fdslwdo vwrfn gWW wr eh gl�huhqw iurp gW +gxh wr/
iru lqvwdqfh/ d guliw lq w, dqg fdq pdnh lqdfwlrq wkh prvw sur�wdeoh vwudwhj|1

Iurp wklv vhwxs/ d ihz wklqjv fdq eh vhhq lpphgldwho|1

� Li g lv forvh wr gWW/ wkh lqfuhdvh lq suhvhqw ydoxh iurp dgmxvwlqj g lv
suredeo| ohvv wkdq wkh frvw ri dgmxvwphqw1 Wkxv/ wkhuh zloo eh d uhjlrq
durxqg gWW lq zklfk wkh �up grhv qrw uhsdlu lpedodqfhv ehwzhhq g
dqg gWW1

� Li lw lv sur�wdeoh wr fkdqjh wkh fdslwdo vwrfn zkhq lw lv dw gf/ lw
pxvw dovr eh sur�wdeoh wr gr vr zkhq lw lv dw g� zlwk mgWW �gfm 	
mgWW �g�m14

� Li wkh yduldeoh uhodwlyh dgmxvwphqw frvwv Sn
R

dqg S3
R

duh srvlwlyh dqg
vljql�fdqw/ dgmxvwphqwv zloo qrw eh frpsohwh1 Lw zloo eh rswlpdo wr
dgmxvw g wr d ydoxh forvhu wr gWW/ exw qrw wr gWW lwvhoi +wkh vorsh ri
wkh T 0ixqfwlrq/ ru pdujlqdo ehqh�w/ lv }hur wkhuh,1

Vxppdul}lqj/ d �up qrz ehkdyhv dv iroorzv1 Hyhu| shulrg/ lw dgmxvwv oderu
u wr lwv rswlpdo ydoxh1 Wkh rswlpdo vwdwlf vwrfn ri fdslwdo gW lv frpsxwhg
iurp frqglwlrqv w/ dv zhoo dv wkh lpedodqfh ~ ' g*gW1 Wkhq/

;A?
A=

li ~ 	 u/ ~ lv dgmxvwhg wr ~ ' ,
li u � ~ � L / ~ uhpdlqv xqfkdqjhg
li L 	 ~/ ~ lv dgmxvwhg wr ~ ' �

+4,

zlwk u � , � gWW � � � L 1 Fdedoohur dujxhv wkdw wkhvh yduldeohv pd|
eh irxqg xvlqj wkh cvprrwk sdvwlqj frqglwlrqv* T

~

E,� ' T
~

Eu� ' Sn
R

dqg
T
~

E�� ' T
~

EL� ' �S3
R

1

4Wklv ehfdxvh olnh wkh�0ixqfwlrq/ wkh vhfrqg ghulydwlyh ri wkh qhw suhvhqw ydoxh ixqfwlrq
Y z1u1w1 N lv dozd|v qhjdwlyh1 Wkh �uvw ghulydwlyh ri Y lv }hur dw N��1 Zh nqrz wkdw
N3 lv idu hqrxjk dzd| iurp N�� wr lqfxu erwk �{hg dqg yduldeoh dgmxvwphqw frvwv1 Wkxv/
+Y �� � Y3, @ mN� �N3m lv vxuho| odujhu wkdq wkh yduldeoh frvwv ri dgmxvwlqj1 Exw iurp wkh
vhfrqg ghulydwlyh YNN zh nqrz wkdw wkh vorsh wkh Y 0ixqfwlrq dorqj wkh vwuhwfk N3 $ N4

fdq rqo| eh vwhhshu wkdq wkh deryh vx!flhqw phdvxuh1 Wkxv/ li lw lv sur�wdeoh wr dgmxvw
iurp N3/ lw pxvw eh sur�wdeoh wr gr lw iurp N41
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615 Hpslulfdo Yhul�fdwlrq

61514 Wkh kd}dug ixqfwlrq

D uhdolw| fkhfn ri wkh deryh prgho pd| eh frqgxfwhg zlwk erwk plfur0 dqg
pdfur0hfrqrplf gdwd1 D �uvw revhuydwlrq iurp plfur gdwd lv wkdw �upv gr
qrw dozd|v uhdfw wkh vdph wr dq lpedodqfh lq fdslwdo1 Wkxv/ lw lv qhfhvvdu| wr
lqfrusrudwh d udqgrp hohphqw lq wkh +ghwhuplqlvwlf, dgmxvwphqw vfkhph +4,1
Fdedoohur +4<<:/ s1 54, grhv wklv e| ohwwlqj S

s

eh d udqgrp yduldeoh ri zklfk
d qhz ydoxh lv gudzq iru hdfk �up iru hyhu| shulrg1 Wklv phdqv wkdw wuljjhu
ydoxhv u dqg L dovr ehfrph udqgrp/ dqg zh fdq wdon derxw d suredelolw|
ri dgmxvwphqw \ E%� zlwk % � *? Eg*gWW�1 \ lv wkh kd}dug ixqfwlrq/ d whup
eruurzhg iurp wudqvlwlrq hfrqrphwulfv1 Iru frqyhqlhqfh/ yduldeoh dgmxvwphqw
frvw lv vhw wr }hur/ vr wkdw zkhq d �up dgmxvwv/ lwv qhz vwrfn ri fdslwdo zloo
eh gWW1 Lq whupv ri %/ wkh qhw lqyhvwphqw zloo eh e3% � � � �%1 Wklv doorzv
xv wr zulwh h{shfwhg lqyhvwphqw dv �% � \ E%�1

61515 Txdgudwlf frvwv ri dgmxvwphqw

Lw lv xvhixo wr vhh krz wkh kd}dug ixqfwlrq \ zrxog orrn lq d ulydo prgho/
wkh txdgudwlf dgmxvwphqw frvw prgho1 Lq wklv vhwxs/ dgmxvwphqw frvwv duh
� ' S � Eg

|

�g
|3��

21 Wkhuh duh qr �{hg frvwv ri dgmxvwphqw/ dqg S lv
srvlwlyh1 Urwhpehuj +4<;:/ s1 <5, vkrzv wkdw wkh rswlpdo sdwk ri fdslwdo
qrz lv

g
|

' k �g
|3� n dE�� k� EB � �� *Bo

[
�Df

E�*B�� .
|

gW

|n�

Dvvxplqj .
|

gW

|n�
' gW iru doo � dqg qrwlqj wkdw gWW ' gWzh fdq zulwh

wklv/ diwhu orj0olqhdul}dwlrq/ dv5

.
�
U

g

�
' �q � *? Eg*gW�

zlwk q : f1 Exw khuh zh fdq xvh wkh lghqwlwlhv iurp deryh wr jhw

�% � \ E%� ' �q � %

Glylglqj wkurxjk e| % zh vhh wkdw wkh txdgudwlf dgmxvwphqw frvw prgho
suhglfwv d frqvwdqw kd}dug udwh1

5Wklv wulfn lv riwhq dssolhg wr dssur{lpdwh wkh qhrfodvvlfdo prgho ri jurzwk1 Vhh/ iru
lqvwdqfh/ Eduur dqg Vdod0l0Pduwlq +4<<8/ s1 86,1

8



61516 Hvwlpdwhv

Li zh fdoo wkh ixqfwlrq wkdw ghvfulehv wkh glvwulexwlrq ri fdslwdo lpedodqfhv
s E%c |�/ zh fdq qrz zulwh wrwdo h{shfwhg lqyhvwphqw lq shulrg | dv

U
|

g
|

' �
]
"

3"

% � \ E%� � s E%c |�g%

Fdedoohur/ Hqjho dqg Kdowlzdqjhu +4<<8, hvwlpdwh wkh kd}dug ixqfwlrq \ E%�
iurp sdqho gdwd ri dssur{lpdwho| :/333 �upv gxulqj 4: |hduv1 Wkh ixqfwlrq
lv hvwlpdwhg erwk qrq0sdudphwulfdoo| iurp plfur gdwd/ dqg e| �wwlqj d 7wk

ghjuhh sro|qrpldo rq \ E%� xvlqj pdfur0gdwd dqg vhyhudo glvwulexwlrqdo dv0
vxpswlrqv1 Dq duwlvw*v lpsuhvvlrq ri wkh uhvxowv6 lv lq �jxuh 51 Iurp erwk

0.1

0.2

0.3

0.4

0 1 2-1-2 0 1 2-1-2

0.1

0.2

0.3

0.4

A B
x x

Iljxuh 5= Kd}dug udwh \ yhuvxv lpedodqfh %1 D= hvwlpdwhg iurp plfur gdwd1
E= hvwlpdwhg iurp djjuhjdwh gdwd xvlqj glvwulexwlrqdo dvvxpswlrqv1

sdqhov ri wklv �jxuh/ lw lv fohdu wkdw wkh kd}dug udwh lv qrw frqvwdqw dfurvv
%/ wkhuhe| uhmhfwlqj txdgudwlf dgmxvwphqw frvwv1 Udwkhu/ d vpdoo ydoxh ri %
ohdgv wr d kljkhu suredelolw| ri lqyhvwphqw1 D odujh % grhv qrw riwhq ohdg wr
glvlqyhvwphqw1 Wklv vhhpv wr lqglfdwh d vwurqj luuhyhuvlelolw| ri lqyhvwphqw1

7 Lqirupdwlrqdo dqg Frqwudfwxdo Sureohpv
Zkhuhdv wkh odvw vhfwlrq zdv pxfk frqfhuqhg zlwk wkh whfkqlfdo vlgh ri lq0
yhvwphqw/ wklv vhfwlrq fryhuv wkh frqvhtxhqfhv ri vwudwhjlf dfwlrqv ri lqyhvwlqj
djhqwv1 Vwudwhjlhv fdq lqyroyh zdlwlqj iru rwkhuv wr jdlq lqirupdwlrq rq wkh
lqyhvwphqw folpdwh dqg uhqhjlqj rq lpshuihfw frqwudfwv1

6L*p wkh duwlvw1

9



714 Lqirupdwlrqdo Sureohpv

Jdoh +4<<8, glvfxvvhv vrfldo ohduqlqj/ ru vlwxdwlrqv lq zklfk sulydwh lqirupd0
wlrq lv sduwo| uhyhdohg e| wkh dfwlrqv ri djhqwv1 Lq wkh lqyhvwphqw frqwh{w/
lw frxog eh wkdw doo djhqwv uhfhlyh d sulydwh vljqdo rq wkh uhwxuq ri d fhuwdlq
nlqg ri lqyhvwphqw/ dqg wkdw wkh wuxh uhwxuq lv wkh dyhudjh ri doo wkhvh vljqdov1
Wkhvh djhqwv frxog doo eh ehwwhu r� e| vkdulqj wkh lqirupdwlrq/ exw dvvxp0
lqj wkh| gr qrw lw pd| eh uhyhdolqj wr zdlw dqg vhh krz pdq| froohdjxhv
dfwxdoo| lqyhvw1 Wkhlu dfwlrq lq wklv fdvh fduulhv h{wud lqirupdwlrq derxw wkh
wuxh uhwxuq/ lqirupdwlrq wkdw fdq eh dgghg wr rqh*v sulydwh vljqdo1

Jdoh dujxhv wkdw lw pd| zhoo eh srvvleoh lq d ydulhw| ri prghov wkdw lp0
lwdwlrq grplqdwhv sulydwh lqirupdwlrq1 Wkdw lv/ hyhq wkrxjk hyhu| djhqw
uhfhlyhv d srvlwlyh vljqdo/ qrerg| lqyhvwv ehfdxvh wkh| doo zdlw iru vrphrqh
hovh wr pdnh wkh �uvw pryh1 Wklv vlwxdwlrq lv pruh olnho| li wkh vsdfh ri df0
wlrqv lv olplwhg/ dv zdv wkh fdvh zlwk oxps| lqyhvwphqwv deryh1 Dq| djhqw*v
lqirupdwlrq lv wkhq �owhuhg dqg rqo| revhuyhg dv d elqdu| yduldeoh= wkh lq0
yhvwphqw jr ru qr0jr1 Wkh srvvlelolw| wkdw lqyhvwphqwv duh luuhyhuvleoh dovr
pdnhv wkhp surqh wr lqirupdwlrqdo sureohpv/ dv wkh srwhqwldo orvvhv ri d edg
lqyhvwphqw surmhfw duh reylrxvo| odujh frpsduhg wr wkh frvwv ri zdlwlqj rqh
shulrg wr jhw lqirupdwlrq1

715 Frqwudfwv/ Vshfl�flw|/ Rssruwxqlvp

Li dq lqyhvwphqw sureohp lqyroyhv pruh wkdq rqh sduw|/ frqwudfwv kdyh wr eh
pdgh derxw hdfk sduw|*v ehkdylru diwhu wkh frvwv kdyh ehhq vxqn1 Ehfdxvh
lqyhvwphqwv duh riwhq luuhyhuvleoh dqg wdloruhg wr wkh rwkhu sduwlhv/ lw fdq eh
sur�wdeoh wr uhqhjh rq d frqwudfw rqfh wkh rwkhu sduw| kdv frpplwwhg lwvhoi1
Surihvvru Urehuwv jdyh dq h{dpsoh ri wklv ckrog0xs sureohp* gxulqj klv sduw
ri wkh zrunvkrs= diwhu lqyhvwlqj lq d pdfklqh wkdw pdnhv vhdwv wkdw fdq rqo|
eh xvhg lq d vshfl�f w|sh ri Wr|rwd fdu/ |rx kdyh olwwoh rxwvlgh rssruwxql0
wlhv li |rxu vroh srvvleoh fxvwrphu/ Wr|rwd/ xqlodwhudoo| ghflghv wr orzhu wkh
sulfh lw lv zloolqj wr sd| iru wkh vhdwv1 Surihvvru Fdedoohur hyhq dgplwwhg
wkdw P1L1W1 lwvhoi kdg wulhg wr uhqhjrwldwh d frqwudfw zlwk wkh Fdpeulgjh
hohfwulflw| frpsdq| uhfhqwo|/ diwhu wkdw �up kdg mxvw lqyhvwhg wr frsh zlwk
wkh lqvwlwxwlrq*v ghpdqg iru hohfwulflw|1

71514 Wkhru|

Fdedoohur dqg Kdpprxu +4<<9, ghyhors d prgho wkdw vkrzv wkh pdfurhfr0
qrplf frqvhtxhqfhv ri wkh krog0xs sureohp1 Surgxfwlrq wdnhv sodfh zlwk
wzr idfwruv/ � dqg 2/ erwk phdvxuhg vr wkdw wkhlu vxsso| htxdov rqh1 Dq

:



dprxqw L
�

lv xvhg ri hdfk idfwru lq d idfwru0vshfl�f +dxwdunlf, ghfuhdvlqj
uhwxuqv vhfwru/ wkh uhpdlqlqj xqlwv .

�

duh lqsxwv lq d frqvwdqw uhwxuqv mrlqw
surgxfwlrq vhfwru +� ' �c 2,1 Wkh rxwsxw lq idfwru �*v rzq vhfwru lv 8

�

EL
�

�/
dqg wkh mrlqw surgxfwlrq rxwsxw lv +? � E�� L�� *%� ' +? � E�� L2� *%2 zlwk
whfkqlfdo frh!flhqwv %

�

jlyhq1 Gh�qh .
�

' E�� L
�

� *%
�

1
Mrlqw surgxfwlrq uhtxluhv vrph vxqn frvwv= ri .

�

xqlwv vxqn lq wklv vhfwru/
rqo| �

�

� .
�

fdq eh uhwulhyhg wr zrun lq wkh idfwru*v cdxwdunlf* vhfwru +f 	
�
�

	 �,1 Li frqwudfwv duh lqfrpsohwh/ hdfk sduw| wr d mrlqw surgxfwlrq surmhfw
h{shfwv wr eh khog xs xqwlo wkh uhwxuq wr wkh surmhfw lv qr pruh wkdq wkh
uhwxuq wr klv ru khu rxwvlgh rssruwxqlw|1 Fdoo idfwru frpshqvdwlrq lq wkh
dxwdunlf vhfwru R

�

/ wkhq/ h{shfwlqj d krog0xs/ wkh dqwlflsdwhg zdjh lq wkh
mrlqw vhfwru fdq qhyhu h{fhhg E�� �

�

� � R
�

1 Wklv zloo fdxvh d uhqw lq wkdw
vhfwru/

r? ' +? � E�� ��� � R� � %� � E�� �2� � R2 � %2
zklfk lv dvvxphg wr eh glylghg htxdoo|1 Idfwru frpshqvdwlrq lq wkh mrlqw
vhfwru qrz lv �?

�

' E�� �
�

� � R
�

� %
�

n �

2
r?1

Zh frpsduh vlwxdwlrqv zlwk frpsohwh dqg lqfrpsohwh frqwudfwv1 Zlwk
frpsohwh frqwudfwv +�

�

' f/ � ' �c 2,/ zh kdyh wkdw wkh uhwxuqv lq erwk
vhfwruv pxvw htxdol}h= R

�

' �
�

1 Zlwk lqfrpsohwh frqwudfwv/ erwk sduwlhv
uhtxluh R

�

� �?

�

zlwk wkh odwwhu gh�qhg deryh1 Wklv lv htxlydohqw wr

+? � R
�

� %
�

n R
S�

� %
S�

n E�
�

� R
�

� %
�

� �
S�

� R
S�

� %
S�

� +5,

zlwk =� ' � � �1 Lq wkh shuihfw frqwudfw htxloleulxp wkh whup lq eudfnhwv
grhv qrw dsshdu1

Iurp +5, zh fdq vhh wkdw wkhuh pd| h{lvw surmhfwv wkdw zloo eh h{hfxwhg
lq d shuihfw frqwudfw htxloleulxp/ dqg zloo qrw eh h{hfxwhg lq dq lpshuihfw
frqwudfw htxloleulxp/ li wkh whup lq eudfnhwv lv gl�huhqw iurp }hur1 Wkh whup
lq eudfnhwv uhsuhvhqwv wkh gl�huhqfh lq vxqn frvwv ehwzhhq wkh wzr sduwlhv1 Li
wkhuh h{lvwv vxfk d gl�huhqfh/ wkh sduw| zlwk wkh odujhvw vxqn frvwv +ru/ wkh
odujhvw dssursuldeoh vxp, zloo ghpdqg wkh kljkhvw uhwxuq1 Lq �jxuh 6/ wkh
jhqhudo htxloleulxp yhuvlrqv ri +5, duh gudzq rxw1 Wkh krul}rqwdo gl�huhqfh
ehwzhhq olqhv +4, dqg +5, lv wkh deryh cwhup lq eudfnhwv1* Doo hovh htxdo/ idfwru
� vwdqgv wr orvh wkh prvw iurp lqyhvwlqj lq wkh mrlqw vhfwru +ehfdxvh ri/ vd|/
d kljk ydoxh ri ��,1 Iru hdfk +? +yhuwlfdo d{lv, wklv idfwru sxwv pruh lqwr
wkh dxwdunlf vhfwru wkdq idfwru 217 Wkxv/ lq htxloleulxp/ wkhuh lv dq h{fhvv
vxsso| ri idfwru 2 iru wkh mrlqw vhfwru1

Fdedoohur dqg Kdpprxu +4<<9, ghulyh d qxpehu ri surshuwlhv ri wklv
prgho1 Wkhvh surshuwlhv lqfoxgh d vhjphqwhg pdunhw iru wkh idfwru lq h{fhvv

7Wklv phdqv wkdw wkh uhwxuq lq wkh dxwdunlf vhfwru iru idfwru 4zloo eh orzhu/ lqglfdwlqj
d orzhu h{shfwhg sd|ri iurp wkh mrlqw vhfwru1

;
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Iljxuh 6= Idfwru � dqg 2*v uhtxluhg +? iru gl�huhqw ydoxhv ri frpplwhg fdslwdo
.�c21 Wkh h!flhqw olqh lv iurp wkh shuihfw0frqwudfw zruog/ lq zklfk �W lv sxw
lqwr wkh mrlqw vhfwru1 Lpshuihfw frqwudfwv fdxvh wklv dprxqw wr idoo wr �1

vxsso|8 dqg vfohurvlv ru wrr olwwoh vfudsslqj ri rog mrlqw surmhfwv1 Zkhq
wkh idfwruv duh dfwxdoo| fdoohg fdslwdo dqg oderu d qxpehu ri surshuwlhv ri
exvlqhvv f|fohv pd| eh ghulyhg1

Lw lv dovr vkrzq wkdw/ zkhq idfwruv jhw wr frqwuro wkhlu rzq ohyho ri dssur0
suldelolw| �

�

/ wkh| zloo jhqhudoo| qrw dlp dw �
�

' f1 Wklv ehfdxvh d srvlwlyh
ohyho ri dssursuldelolw| ohdgv wr srvlwlyh uhqwv hduqhg1 Krzhyhu/ lw lv sodxvl0
eoh wkdw pryhphqwv lq �

�

duh voxjjlvk/ dqg pd| qrw uhdfw txlfn hqrxjk wr
pdfurhfrqrplf vkrfnv +vkrfnv lq +?,1 Wklv fdxvhv lqh!flhqflhv lq d yrodwloh
hqylurqphqw1

71515 Dq hpslulfdo h{dpsoh

Surihvvru Fdedoohur dujxhv wkdw wklv prgho jrhv d orqj zd| lq h{sodlqlqj vrph
ri wkh skhqrphqd lq Hxursh lq wkh 4<:3v dqg 4<;3v1 Orrnlqj vshfl�fdoo| dw
Iudqfh/ kh srlqwv rxw wkdw lqvwlwxwlrqv lq wkh hduo| vhyhqwlhv fkdqjhg lq idyru
ri wkh idfwru oderu1 Wkh fkdqjhv wrrn sodfh lq wkh Juhqhooh dffrugv/ dqg zlwk
wkh lqvwlwxwlrq ri oderu lqvshfwruv1 Lqghhg lw vhhpv olnh oderu zdv wkh vfdufh
idfwru lq wkrvh |hduv/ dqg zhoiduh0lqvwlwxwlrqv zhuh lwv zd| ri udlvlqj �

u

1 Zlwk

8Lq �jxuh 6/ dw wkh jrlqj sulfhv/ idfwru 5 hduqv pruh lq wkh mrlqw vhfwru wkdq lq wkh dx0
wdunlf vhfwru1 Wkhuh lv qr duelwudjh ehfdxvh wkhuh duh qr pruh xqlwv 4 zloolqj wr frrshudwh1
Wkxv wkh pdunhw iru idfwru 5 lv vhjphqwhg1

<



wkh wxuqlqj ri wkh wlgh lq idyru ri wkh idfwru fdslwdo/ Iudqfh dqg wkh frqwlqhqw
irxqg wkhpvhoyhv vx�hulqj iurp cHxurvfohurvlv*1 Uhgxflqj dssursuldelolw|
djdlq zdv qrz uhvlvwhg e| wkh iruwxqdwh clqvlghu* zrunhuv ri wkh vhjphqwhg
oderu pdunhw1

Vrph ri wkhvh dvvhuwlrqv zhuh whvwhg gxulqj wkh zrunvkrs zlwk dq dphqghg
yhuvlrq ri wkh deryh prgho1 Xvlqj cvxlwdeoh* sdudphwhuv/ wkh pdlq ihdwxuhv
ri Iuhqfk zdjhv/ sur�wv/ dqg lqwhuhvw udwhv frxog wkxv lqghhg eh plplfhg1

8 Frqfoxglqj Uhpdunv
Wklv uhsulvh ri surihvvru Fdedoohur*v ohfwxuhv wrxfkhg xsrq wkh klvwru| ri lq0
yhvwphqw wkhru| dqg vkrzhg wzr qhz zd|v ri orrnlqj dw wklv djh0rog hfrqrplf
�hog1 Kdylqj lqfrusrudwhg plfurhfrqrplf revhuydwlrqv dqg lqirupdwlrq0 dqg
dssursuldelolw|0dvshfwv/ lqyhvwphqw wkhru| vhhpv fdsdeoh ri jhqhudwlqj pruh
lqvljkw lqwr d ydulhw| ri hfrqrplf sureohpv1

Uhihuhqfhv
Eduur/ U1 M1 dqg Vdod0l0Pduwlq/ [1= 4<<8/ Hfrqrplf Jurzwk/ PfJudz0Kloo/

Qhz \run1

Fdedoohur/ U1 M1= 4<<:/ Djjuhjdwh Lqyhvwphqw= D <3*v Ylhz1 Iruwkfrplqj lq
wkh Kdqgerrn ri Pdfurhfrqrplfv/ M1 Wd|oru dqg P1 Zrrgirug/ hgv1

Fdedoohur/ U1 M1/ Hqjho/ H1 P1 U1 D1 dqg Kdowlzdqjhu/ M1 F1= 4<<8/ Sodqw0Ohyho
Dgmxvwphqw dqg Djjuhjdwh Lqyhvwphqw G|qdplfv/ Eurrnlqjv Sdshuv rq
Hfrqrplf Dfwlylw| 3+5,/ 4�871

Fdedoohur/ U1 M1 dqg Kdpprxu/ P1 O1= 4<<9/ Wkh Pdfurhfrqrplfv ri Vshfl0
�flw|1 QEHU Zrunlqj Sdshu & 8:8:/ Fdpeulgjh/ PD1

Grpv/ P1 dqg Gxqqh/ W1= 4<<6/ Dq Lqyhvwljdwlrq lqwr Fdslwdo dqg Oderu
Dgmxvwphqw dw wkh Sodqw Ohyho1 plphr/ Fhqwhu iru Hfrqrplf Vwxglhv/
Fhqvxv Exuhdx1

Jdoh/ G1= 4<<8/ Zkdw Kdyh Zh Ohduqhg iurp Vrfldo OhduqlqjB Plphr/
Ervwrq Xqlyhuvlw|/ Ervwrq/ PD1

Urwhpehuj/ M1= 4<;:/ Wkh Qhz Nh|qhvldq Plfurirxqgdwlrqv/ lq R1 M1 Eodq0
fkdug dqg V1 Ilvfkhu +hgv,/ QEHU Pdfurhfrqrplfv Dqqxdo/ PLW Suhvv/
Fdpeulgjh/ PD/ ss1 9<�4371
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ANNOUNCING:

NEW DUTCH ECONOMICS CONFERENCE: NAKE DAY

Background

Up until a couple of years ago, economists working in the Netherlands had the opportunity

to meet and talk shop' with their colleagues during the annualEcozoekdag, a one-day

economics conference. The organizing institution, the Stichting Ecozoek, discontinued the

Ecozoekdagafter deciding that it was not part of its key activities. Many colleagues we have

spoken to over the years have expressed regret at the demise of theEcozoekdag.

At the same time, the twice-annual AIO Presentation Days have met with mixed

success. On occasion the turnout would be quite good and the discussions quite lively, but

on other occasions the interest could be embarrassingly low. In a sense this is not very

surprising in view of the fact that the AIOs have access to close substitutes to the AIO

Presentation Day. Indeed, with the advent of Dutch graduate schools, the AIOs now have

plenty of opportunities to present their work at a level compatible with the AIO Presentation

Day. What is needed for the AIOs is something in between the forum presented by their own

graduate school and a full blown international conference.

Our proposed re-animation of the concept of theEcozoekdagmust be seen as an

attempt to kill two birds with one stone. On the one hand, by upgrading the AIO Presentation

Day, we provide the AIOs with a broader and more varied audience. On the other hand, we

hope that the new conference, which for lack of a better term we propose to call theNAKE

Day, will provide an opportunity for Dutch professional economists to meet and interact with

each other. It is the express purpose that the NAKE Day will host both academic economists

and their more policy-oriented colleagues.

What do we propose to do?

The NAKE Day will be a single-day conference, not clogged up with administrative events.

We envisage a number of parallel session, say between six to eight, depending on the number

of paper submissions. The sessions will be organized by themes, there will be chairpersons,

and discussants. Some sessions will contain presentations by AIOs,e.g.the final presentations

for AIOs pursuing the NAKE Diploma. We are hoping for pooling' rather than separating'

equilibria in this regard.

Papers are solicited from all economists working in the Netherlands. The Programme

Committee will have the final say in the selection of papers. Selection will be based on

completed papers. The following people have agreed to serve as members of the Programme

Committee.
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Prof.dr.Arnoud Boot,
University of Amsterdam

Prof.dr.Lans Bovenberg
CPB Netherlands Bureau for Economic
Policy Analysis, Tilburg University

Prof.dr.Eric van Damme
Tilburg University

Prof.dr.Herman van Dijk
Erasmus University

Prof.dr.Kees Koedijk
Maastricht University

Prof.dr.Peter Kooreman
University of Groningen

Prof.dr.Simon Kuipers
University of Groningen

Prof.dr.Mary Morgan
University of Amsterdam

Prof.dr.Franz Palm
Maastricht University

Prof.dr.Frederick van der Ploeg
University of Amsterdam

Prof.dr.Geert Ridder
Free University, Amsterdam

Prof.dr.Harald Uhlig
Tilburg University

At the end of the NAKE Day there will be the annual NAKE Day Lecture. In principle

this lecture will be given by a prominent member of the Dutch economics scene. We are very

proud to announce that Rick van der Ploeg, NAKE’s first director and currently Member of

Parliament, will give the inaugural NAKE Day Lecture.

Inaugural Keynote Speaker

Rick van der Ploeg (Member of Parliament, University of Amsterdam)

The Political Economy of a Consensus Society'

When and where will the NAKE Day be held?

In principle the location of the event will rotate annually. The first NAKE Day will be held

on Friday October 24, 1997. The most likely location is the Economics Faculty of the

University of Amsterdam. Further information will follow by direct mailing and by Email

updates. Also consult the NAKE Homepage for the latest available information.

We hope to see you at the first NAKE Day.

Steven Brakman Ben Heijdra

Jan van Ours Tom Wansbeek

Organizing Committee, NAKE Day
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NEW AIO’S/OIO’S

Ir. M.M. (Marrit) VAN DER BERG (LUW)
Begeleiders: Prof.dr A. Kuyvenhoven
Onderwerp: Effects of off-farm employment on savings and investment decisions of farm

households under selective financial market constraints

Mr. C. (Chris) BOJKE (RUG)
Begeleiders: Prof.dr P. Kooreman
Onderwerp: Econometric Analysis of Markets with Differentiated Products

Drs. J.T. (Jan-Tjeerd) BOOM (RUG)
Begeleiders: Prof.dr A. Nentjes
Onderwerp: Acceptability of Joint Implementation and Tradable Emission Permits

Drs. J.G.M. (Hans) HOOGEVEEN (VU)
Begeleiders: Prof.dr J.W. Gunning, Dr K. Burger, Dr B. Kinsey
Onderwerp: Saving and investing by rural household in response to uncertain income

Drs. Th. (Theo) LEERS (KUB)
Begeleiders: Prof.dr H.A.A. Verbon, Prof.dr J. James, Dr L. Meijdam
Onderwerp: Pensions

Drs. L.A.M. (Luc) MOERS (UVA)
Begeleiders: Prof.dr M. Ellman, Dr R. Knaack
Onderwerp: Transitional Recession

R. (Ralph) OLTHOFF (UM)
Begeleiders: Prof.dr P. de Gijsel, Prof.dr H. Maks
Onderwerp: Efficiency wages, bargaining power and the wage drift in the Netherlands and

the Federal Republic of Germany

Drs. J.J.W. (Jolanda) PEETERS (KUN)
Begeleiders: Prof.dr J. Garretsen
Onderwerp: Globalisering en Europa "Een handelstheoretische analyse"
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Ir. A.J. (Stijn) REINHARD (LEI-DLO)
Begeleiders: Prof.dr ir A.J. Oskam,
Onderwerp: Econometric analysis of economic and environmental efficiency of Dutch

agricultural firms

Ir. A.J.W. (Arjan) RUIJS (RUG)
Begeleiders: Prof.dr ir C. Schweigman, Dr E. Dietzenbacher
Onderwerp: Price formation processes on interrelated, imperfect markets for agricultural

products: the case of Burkina Faso

Z. (Zsolt) SANDOR (RUG)
Begeleiders: Prof.dr T.J. Wansbeek, Prof.dr P. Kooreman, Prof.dr M. Wedel
Onderwerp: Simultaneous estimation of demand and cost functions in the presence of non-

observable product characteristics for oligopolistic markets with product
differentiation using macro market share and micro conjoint data

Ir. E.C. (Erik) SCHMIEMAN (LUW)
Begeleiders: Prof.dr E.C. van Ierland
Onderwerp: Modelling combined cost-effective abatement of acidification and tropospheric

ozone in Europe

Drs. M. (Mirjam) VAN DER ZOUW (LEI-DLO)
Begeleiders: Prof.dr ir A. Oskam, Dr A.M. Burrell
Onderwerp: Demand- and Supply Models for Dutch Horticulture

NAKE DIPLOMAS DECEMBER WORKSHOP

Maroeska Boots (LUW)

Ronald van Dijk (EUR)

Henri de Groot (KUB)
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Alex Lammertsma (UM)

Daan van Soest (RUG)

Tassew Woldehanna (LUW)

Thomas Zwick (UM)

NAKE DIPLOMAS JUNE 1997 WORKSHOP

Bouwe Dijkstra (RUG)

Marco Haan (UM)

Edward Rosbergen (RUG)

Adriaan Kalwij (KUB)

Marianne van den Berg (RUG)
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Reminders

The first NAKE Day will be held October 24, 1997

See for further information thisNAKE Nieuws, pages 48-49

Register for the Utrecht courses NOW

See the Registration Form in the middle of thisNAKE Nieuws

Miscellaneous information on NAKE Homepage

http://www.fee.uva.nl/vak_groep/nake



Registration form NAKE Day, October 24, 1997

University of Amsterdam

Name: ..........................................................................................

Institution: ..........................................................................................

Department: ..........................................................................................

Address: ..........................................................................................

..........................................................................................

Phone: ..........................................................................................

Fax: ..........................................................................................

Email: ..........................................................................................

I would like to visit the NAKE Day. I will / will not present a paper

Title of the paper: ..........................................................................

..............................................................................................

I am available / notavailable to act as a discussant at theNAKE Day.

I am available / notavailable to act as a chairperson at the NAKE Day.

The registration fee is Dfl 50,- (Incl. lunch en closing drinks). This should be paid by I

October: Postbank account number nr. 5945701 or ABN/AMRO account number 499992679,

both in the name of Universiteit van Amsterdam, Faculteit der Economische Wetenschappen

& Econometrie, Roetersstraat 11, 1018 WB Amsterdam. Mention NAKE Day 1997' and your

name.

Please return this form and (if applicable) four copies of the paper preferably before September

1, 1997 to the NAKE secretariat, Ms. José Dijkzeul, Roetersstraat 11, 1018 WB Amsterdam.



Registration Form Utrecht Courses

Blocks I and II, Fall 1997

(please write legibly)

Name: ..........................................................................

Department: ..........................................................................

University: ..........................................................................

Address: ..........................................................................

..........................................................................

Phone no. ..........................................................................

Email: ..........................................................................

I will attend the following courses (please mark boxes):

Block I

97.25 Van Ewijk & Oosterbeek,Economics of Education

97.30 Hartog & Theeuwes,Labour Economics: A Comparative Empirical Perspective

97.43 Kooreman,The Economics of Household Behaviour

97.38 F. de Jong,Econometrics of Foreign Exchange Markets

97.17 Burrell & Oskam,Agricultural Policy Analysis

97.67 Houba,Differential Games

Block II

97.04 Hartog & Teulings,Advanced Labour Economics

97.47 Melenberg & Lee,Applied Non-Parametric and Semi-Parametric Econometrics

97.34 Herings,Theory of Incomplete Markets

97.13 Beetsma,Topics in International Macroeconomics

97.07 Verbeek,Panel Data

97.19 Cramer,Econometric Applications of Maximum Likelihood Methods

Please return this form as soon as possible (preferablybefore 1 September) to the NAKE

secretary: José Dijkzeul, Secretariaat NAKE, Roetersstraat 11, 1018 WB Amsterdam.

(The registration form for Blocks III and IV will be included in the next issue ofNAKE

Nieuws)


