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Session shopping

The Chairs of the sessions have
been advised to adhere to a strict
timetable, allowing conference
participants to switch between
sessions. However, as there may be
a considerable distance between
the conference rooms, we advise
you to switch as little as possible.
Conference etiquette requires that
the speakers in each session have to

stay in their own session.

Final presentations toward
the NAKE Diploma

A number of Ph.D. students will
present their paper to fulfill part of
the requirements of the NAKE
Diploma. Discussants have been
allocated to these presentations,
which are marked with an asterisk

(*) in the program.

Special contributed theme
sessions

Following previous years’ tradition,
a number of NAKE Fellows have
been asked to organize a theme
session dealing with a particular
topic of general interest. These

theme sessions are marked with

(&) in the program. Anyone
interested in organizing such a
theme session next year is
encouraged to contact the NAKE
director (j.ligthart@uvt.nl).

Last-minute changes

Last-minute changes to the
program are likely to occur. It is
therefore recommended that you
check out the notice board near the
registration desk or the NAKE

website.

Policy regarding session

chairs

All sessions are chaired, usually a
NAKE Fellow acting as a discussant
or the last speaker in the session. In
the unfortunate event that your
allocated chairperson has gone
missing, please appoint the last

speaker of your session as stand-in.

Jenny Ligthart
Director NAKE
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GETTING TO THE NAKE DAY

The NAKE Day will be held at the Dutch Central Bank in Amsterdam.
To get to the Dutch Central Bank by public transport you have the following
options (see Map B on Page 5):

From Amsterdam-Central Station or Amsterdam-Amstel Station you can
take the metro to Weesperplein. Take the exit Amstel/Sarphatistraat and
walk to DNB via the Sarphatistraat (just a 5 minute walk).

From Amsterdam-Central Station or Amsterdam-RAI Station you can take

tram number 4 to Frederiksplein.

You will get pretty close to the conference site either way.

To get to the Dutch Central Bank by car follow the driving directions set out
in the top panel of Map A on page 4. Note that visitor parking is not available
at DNB.

Upon arrival at the Dutch Central Bank, please use the Entrance
Westeinde. Security officers will check your picture identification at the

door and will guide you to the registration desk.
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A1.

A2.

PARALLEL SESSIONS A: 9.30-11.00

(A = theme session; and (*) = Final Presentation by NAKE student)

Applied Econometrics <]
Room: 71.076

Chair: Siem Jan Koopman

Ruud Koning

“Rating Models in Soccer”

Suncica Vujic

“Modeling the Cyclical Behavior in Crime and Macroeconomic Data”
Govert Bijwaard

“Modeling Purchases as Repeated Events”

Marriage <l

Room: S1.02
Chair:Jaap Abbring

Gijsbert van Lomwel

“On the Timing of Marriage, Cattle and Weather Shocks”

Pieter Gautier

“Marriage and the City”

France Portrait

“Effect of Conjugal Bereavement on Health Status and Mortality at Older

Ages”

PARALLEL SESSIONS A: 9.30 - 11.00
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A3.

Pensions

Room: 71.056

Chair: Peter Broer

Daniél van Vuuren

“Retirement Behavior in the Netherlands: A Quasi-Natural Experiment”

Jiajia Cui

“Intergenerational Transfers Within Funded Pension Schemes”

Leon Bettendorf
“Population Ageing and Pension Reform in a Small Open Economy with Non-
Traded Goods”

Incentive Contracts

Room: 7Z1.015
Chair: Robert Dur

Robert Dur
“Optimal Incentive Contracts When Workers Envy their Boss”

Josse Delfgaauw

“Incentives and Workers’ Motivation in the Public Sector”

Sander Onderstal
“Bidding for the Unemployed: An Application of Mechanism Design to
Welfare-to-Work Programs”

PARALLEL SESSIONS A: 9.30 - 11.00
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As.

A6.

Finance I

Room: 71.016
Chair: Theo Nijman

Yiu Chung Cheung
“Explaining Yield Differentials: A Hedging Perspective”

Chendi Zhang
“Betting Odds as Predictors for Stock Returns”

Joop Huij
“Cross-Sectional Learning and Short-Run Persistence in Mutual Fund

Performance”

Transport and Household Mobility

Room: 71.036
Chair: Erik Verhoef

Willemijn van der Straaten

“Dual Earners, Urban Labor Markets and Housing Demand”

Jos van Ommeren and Joyce Dargay
“The Optimal Choice of Commuting Speed: Consequences for Commuting

Time, Distance and Costs”

Jan Rouwendal

“An Economic Analysis of Museum Visits”

PARALLEL SESSIONS A: 9.30 - 11.00
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A7.

AS8.

Monetary Policy

Room: 71.046
Chair: Ivo Arnold

Ron Jongen

“On the Rationality of Interest Rate Expectations”

Mewael Tesfaselassie

“Rules Rather Than Discretion for Transparent Central Banks”

Ivo Arnold
“Optimal Regional Biases in ECB Interest Rate Setting”

Trade and Factor Mobility
Room: 71.066
Chair: Arie Oskam

Fleur Wouterse (*)
“Migration for Survival or Accumulation: Evidence From Burkina Faso”

Discussant: Jeffrey James

Antonio Marasco

“Testing Schumpeterian Growth Theory: The Role of Income Inequality”

Arie Oskam
“How Useful is the PSE in Determining Agricultural Support?”

PARALLEL SESSIONS A: 9.30 - 11.00
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B1.

B2.

PARALLEL SESSIONS B: 11.30-13.00

Competition, Efficiency and Consolidation <X

Room: 71.076

Chair: Clemens Kool

Michiel van Leuvensteijn and Wolter Hassink

“On Anomalous Prices in the Dutch Mortgage Market”

Elmer Sterken

“Testing For Dominance in the Dutch Mortgage Market”

Michael Koetter

“Successful Bank Mergers and Technological Change”

Transport Economics<Xl

Room: S1.02
Chair: Piet Rietveld

Erik Verhoef

“Second-Best Congestion Pricing Schemed in the Mono-Centric City”

Yin-Yen Tseng
“The Valuation of Travel Time Reliability: Empirical Assessment of Work

Trips in the Netherlands”

Romy Zhang
“How Do People Perceive the Benefits of Road Traffic Information?: A Pilot
Study”

PARALLEL SESSIONS B: 11.30 - 13.00
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B3.

B4.

Environment I

Room: 71.056

Chair: Jan Rouwendal

Juan-Carlos Altamirano-Cabrera (*)
“Permit Trading and Stability of International Climate Agreements”

Discussant: Cees Withagen

Szvetlana Acs (¥)
“Bio-Economic Modeling of Arable Farming System, Comparison of
Conventional and Organic Farming Systems in the Netherlands”

Discussant: t.b.a.

Sabine Fuss
“Investing in Energy Conversion Technologies: An Optimum Portfolio

Selection Approach”

Finance II

Room: 7Z1.015
Chair: André Lucas

Gerard Moerman

“European Equity Market Integration: The Case of the Banking Sector”

Alexandra Ayala
“Opening Up the Spanish Banking Market: How Does Efficiency Change?”

Discussant: André Lucas

André Lucas

“Discrete Versus Continuous State Switching Models for Portfolio Credit Risk”

PARALLEL SESSIONS B: 11.30 - 13.00
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Bs.

Be6.

Social Interaction

Room: 71.016
Chair: Bas ter Weel

Marco van der Leij and Sanjeev Goyal

“Strong Ties in a Small World”

Martin Kahanec
“Social Interaction and the Minority-Majority Earnings Inequality: Why Being a
Minority Hurts Being a Big Minority Hurts More”

Discussant: Henri de Groot

Bas ter Weel
“People People”

The Dutch Economy
Room: 71.036
Chair: Tom Wansbeek

Jan Jacobs, Jan Bonenkamp and Jan-Pieter Smits

“Determinants of Consumption in the Netherlands”

Koen Caminada and Kees Goudswaard

“The Fiscal Subsidy on Pension Savings in the Netherlands”

Qin Tu

“Reference Points and Loss Aversion in Intertemporal Choice”

PARALLEL SESSIONS B: 11.30 - 13.00
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B7.

BS.

Development Economics
Room: 71.046
Chair: Jeffrey James

Afaf Rahim (*)
“Adoption and Abandonment of Gum Agro Forestry in Sudan”

Discussant: Wim Pelupessy

Nigist Haile
“Decision-Making Under Risk: Evidence From Northern Ethiopia”

Robert Sparrow
“Protecting Education for the Poor in Times of Crisis: An Evaluation of a

Scholarship Program in Indonesia”

Business Cycles
Room: 7Z1.066
Chair: Erik Canton

Ward Romp, Robert Inklaar and Jan Jacobs

“Business Cycle Indexes: Does a Heap of Data Help”

Lev Ratnovski
“Counter Cyclical Agency Costs and the Financial Channel of Cleansing in

Recessions”

Erik Canton
“Science-to-Industry Knowledge Spillovers”

PARALLEL SESSIONS B: 11.30 - 13.00
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C1.

Cz.

PARALLEL SESSIONS C: 14.00-15.30

Non-Laboratory Experiments in Economics

Room: 71.076

Chair: Peter Kooreman

Dinand Webbink
“Born on the First of October: Using a School Entry Rule for Estimating the

Returns to Education”

Jaap Abbring

“Social Experiments and Instrumental Variables with Duration Outcomes”

Hessel Oosterbeek, Edwin Leuven and Bas van der Klaauw
“The Effects of Financial Rewards on Students’ Achievement: Evidence From a

Randomized Experiment”

Financial Econometrics

Room: S1.02

Chair: Herman van Dijk

Michel van der Wel and Siem Jan Koopman

“Estimation and Simulation Procedures for Affine Term Structure Models”

Bram van Dijk

“Treatment Effect of Job Training Programs on Unemployment Duration”

René Segers
“Modeling Twentieth Century Economic Growth in Industrialized Countries:

Exploiting Cross-Country Similarities”

PARALLEL SESSIONS C: 14.00 - 15.30
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Cs3.

Cq.

Labor Economics
Room: 71.056
Chair: Joan Muysken

Sebastian Buhai and Marco van der Leij

“Occupational Segregation in the Labor Market: A Dynamic Network Analysis”

Maarten Vendrik

“Identification, Screening and Stereotyping in Labor Market Discrimination”

Rute Mendes
“An Empirical Assessment of Assortative Matching in the Labor Market”

Environment I1

Room: 7Z1.015
Chair: Cees Withagen

Tobias Kronenberg

“A Doubled Dividend in a Small Open Economy”

Pim Heijnen

“Environment Groups in Monopolistic Markets”

Edwin van der Werf and Sjak Smulders
“Can Kyoto Lead to a Higher Growth Rate?: The Effects of a CO2 Emission
Constraint When Fossil Fuels are Imperfect Substitutes”

Discussant: t.b.a.

PARALLEL SESSIONS C: 14.00 - 15.30
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Ce.

Competition
Room: 71.016

Chair: Eric van Damme

Linda Toolsema

“Competition with Mandatory Labeling of Genetically Modified Products”

Yamei Hu

“Competing Screening Rules”

Eric van Damme

“Abuse of a Dominant Position: Four Cases”

Financial Crises
Room: 71.036
Chair: Harry Garretsen

Lestano

“Synchronization of Financial Crises: Six Asian Countries, 1970-2002”

Erik Kole

“Portfolio Implications of Systematic Crises”

Benedikt Goderis
“The Effectiveness of Monetary Policy in Defending a Fixed Exchange Rate

During Speculative Attacks: New Evidence”

PARALLEL SESSIONS C: 14.00 - 15.30
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C8.

Economy Growth

Room: 71.046
Chair: Ben Heijdra

Bas Straathof
“Schooling Inequality and the Rise of Research”

Robert Inklaar and Marcel Timmer

“Productivity Growth in US Trade Industries: Myth or Reality”

Peter Broer

“The Elasticities of Complementarity and Substitution”

Trade

Room: 71.066
Chair: Henri de Groot

Gert-Jan Linders
“Institutional Determinants of Bilateral Trade: An Analysis According to

Product Type”

Roger Smeets, Eelke de Jong en Jeroen Smits

“Culture and Openness”

Henri de Groot
“Cultural and Institutional Determinants of Patterns of Bilateral Trade and
FDI”

PARALLEL SESSIONS C: 14.00 - 15.30



PrROGRAM NAKE DAY 2004 19

Tinbergen Lectures

As in previous years, the NAKE Day will be combined with the Tinbergen Lecture,
which is organized by the Royal Netherlands Economic Association (KVS).

Program

16.00 hrs  Introduction by Hugo Keuzenkamp
(Director Delta Lloyd Zorg)

16.15 hrs Prof. dr. Hans-Werner Sinn

(University of Munich, CES ifo)

“Europe’s Demographic Deficit: A Plea for a Child Pension System”
17.00 hrs Mr. Aart Jan de Geus

(Dutch Minister of Social Affairs and Employment)

t.b.a.

IMF Presentation

Also, the International Monetary Fund (IMF) will be present at the NAKE Day this
year. IMF will hold a presentation and will interview those students who are
interested in working at the IMF.

The presentation will be held in room S1.17 from 10.00 to 11.00 hours. The interviews
will be held in S1.17 and Z1.026. The schedule for the interviews will be published at
the NAKE registration desk at DNB.

TINBERGEN LECTURES & IMF PRESENTATION
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Weel, ter ...uvvveeerrreeeeieeeeeereeeen, 13
Wel, van der ......cccovveeeeeeeeennnnee 15
Werf, van der.........cccovvveeennnenn. 16
Wouterse ......ccceveeveneeeeeeniinnnne 10
Zhang, C. ....ccccveevveeeeveeenireennnnenns 9




